
11:00 a.m. – 12:30 p.m. Concurrent Session 3
FFO: Is It Still Relevant?
Moderator: Cedrik Lachance, Senior Analyst, 

Green Street Advisors Inc.
Panelists: Michael Bilerman, Managing Director—
Senior Real Estate Analyst, Citi

Ian Kaufman, CAO, Equity Residential
Thomas Olinger, CFO, AMB Property Corporation
David Smetana, Executive Director, Morgan Stanley Investment 
Management

• Impact of new accounting standards
• Core/adjusted FFO
• SEC views
• Geography in global financial statement project

12:30 p.m. Program Concludes
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DETAILS
Hotel Location
La Quinta Resort & Club 
49-499 Eisenhower Drive
La Quinta, CA 92253
760.564.4111 (phone)
760.564.7656 (fax)

La Quinta Resort & Club is a legendary hideaway and 
meeting destination, renowned since 1926 for its charm and
serenity.  La Quinta Resort & Club is located approximately
20 miles from the Palm Springs International Airport, 90 miles
from Ontario International Airport, and 142 miles from 
Los Angeles International Airport.

Car Rental Discounts
NAREIT is proud to partner with Avis Rent-A-Car for 
REITWise 2009:  NAREIT’s Law, Accounting & Finance 
Conference. For car rental with special discounted rates, 
contact Avis Rent-A-Car at 800-331-1600 or visit
www.avis.com, and use the Avis Worldwide Discount (AWD)
number J906583.

Spouse/Guest Program
The spouse/guest registration includes: Networking Room
access, Opening Reception, all conference meal functions
and a spa voucher (value at $160). 

Attire/Weather
The dress for all events at REITWise 2009  is resort casual.
Average temperatures in mid to late March for La Quinta
range from afternoon highs in the mid 80s to evening lows in
the low 50s.

Sourcebook
The 2009 REITWiseTM Sourcebook will be available in a 
complimentary downloadable format on NAREIT’s Web site
for registered attendees. Information will be posted as it is 
received, so check the Web site frequently for updates.

Visit REIT.com for all
Conference Updates
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Registration and Hotel Reservation Form

General Information

� Mr.  � Ms.  � Mrs. 

______________________________________________________________________
first name/middle initial/last name 

______________________________________________________________________

nickname (for badge) 

______________________________________________________________________

title

______________________________________________________________________
organization

______________________________________________________________________
mailing address

______________________________________________________________________
city/state/zip

______________________________________________________________________
phone/fax

______________________________________________________________________
e-mail

� Please check here and attach a written description if you 
require special assistance to participate in this meeting.

Are you a(an)?
� REIT or REIT Advisor Employee

� Investment Banker/Analyst

� Outside Attorney

� Outside Accountant

� Consultant/Service Provider

� Other _____________________________________________________________

Not a member? Join NAREIT now and receive the 
member discount on your registration fee. 
See attached membership application.

Conference Registration
Registration fees include educational sessions, online Sourcebook materials, Wednesday evening 
reception, breakfasts, refreshment breaks, and a box lunch.

Registration Fees

� Corporate Member*

� Associate Member

� Academic/Tax-Exempt Member     

� Non-Member**

*Employee of a member REIT or public real estate operating company

**Employees and Officers of REITs that are not members of NAREIT may not attend this meeting 

as Non-Members. The REIT must be a NAREIT member.

Optional Fees

� Spouse/Guest Program

� Tennis

� Golf (limited to first 144 players)
Handicap: _____________________

� Wed. Reception-Additional Guest Ticket

Conference Payment Total: $ ___________________

$1,085

$1,385

$650

$2,085

$345

$90

$385

$100

Hotel Deposit
One night, non-refundable room rate.

Checks are not acceptable for hotel deposit.

Credit Card Type: � Same as above

� VISA � MasterCard    � AmEx     � Diners Club

_________________________________________________________________
card number

_________________________________________________________________
expiration date

_________________________________________________________________
cardholder name

_________________________________________________________________
cardholder signature

Page 1 of 2
FAX BOTH PAGES TO: 800.615.3702

International Faxes: 202.739.9402

Conference Payment
(If you register by fax, please DO NOT mail the original copy.)

� Check enclosed made payable to NAREIT

� Credit Card:    � VISA    � MasterCard    � AmEx

_________________________________________________________________
card number

_________________________________________________________________
expiration date

_________________________________________________________________
signature

Note: Faxed or mailed registrations received after March 17 will be processed
on-site. On-line registration is available 24 hours a day at REIT.com.
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Hotel Reservations

La Quinta Resort and Club
NAREIT Group Rate: $330 single/double—Standard Room

__________________________________________________________________________
name

__________________________________________________________________________
arrival date departure date

bed type: � king � 2 doubles

__________________________________________________________________________
special requests

__________________________________________________________________________
hilton honors number

NAREIT’s Law, Accounting & Finance Conference

20
09REIT Wise

March 25-27
TM March 25-27, 2009

La Quinta Resort & Club
La Quinta, California

Cancelled
Cancelled



Conference Cancellation Policy
MUST BE IN WRITING to KC Ellis at NAREIT. Full conference registra-
tion refunds will be issued for cancellations received on or before
February 27, 2009, less a $100 processing fee. No refunds will be
granted after February 27, 2009. Send all cancellation requests to
kellis@nareit.com.

Hotel Reservation Policy
To reserve a hotel room within the NAREIT negotiated group block,
you must register for the conference and complete the hotel reserva-
tion section of the registration form. Should you have questions re-
garding the hotel, contact Amy Miller at housing@cgxi.com or
305.948.6345 x33. Please do not call the hotel directly.

Note: All room reservations will be charged a one-night, 
non-refundable deposit at the time of reservation request. Hotel
reservations are due no later than February 27, 2009, to receive the
group rate (pending availability).

Hotel Cancellation Policy
MUST BE IN WRITING to Amy Miller (NAREIT housing coordinator) at
least 72 hours prior to arrival. Fax: 800.615.3702 or e-mail: 
housing@cgxi.com.

3 Ways to Register:
� Online: at REIT.com – open 24 hours a day

Must be received by March 17 for processing.
� Fax: with credit card payment to 800.615.3702
� Mail: with check or credit card payment to:

National Association of Real Estate Investment Trusts®
1875 I Street, NW, Suite 600, Washington, DC 20006
Must be received by March 17 for processing.

Conference Registration and 
Hotel Reservation Form

Concurrent Sessions
To help in the planning process, please check the
concurrent sessions you plan to attend.

Thursday, March 26
Concurrent Sessions (please check one)
8:30 a.m. – 9:30 a.m.

� Tax Aspects of Workouts
� IFRS Developments and Convergence
� Roundtable Discussions (select topic)

___ Cash Management and Collection Techniques
___ Environmental Tax Issues 
___ Green Leases 
___ Inbound Tax Issues
___ Negotiating Leases
___ Non-Listed REITs 
___ Property Taxes in a Down Market
___ SALT Issues
___ Timber REITs

Concurrent Sessions (please check one)
11.15 a.m. – 12.30 p.m.

� SEC Hot Topics
� REIT Tax Topics

Friday, March 27
Concurrent Sessions (please check one)
10:45 a.m. – 12:30 p.m.

� Tax Aspects to Maintaining Liquidity During 
the Credit Crisis

� REIT M&A
� FFO: Is It Still Relevant?

Spouse/Guest Information
Spouse/Guest fee includes Networking Room access, Opening 
Reception, all conference meal functions and a spa voucher ($160
value). 

� Mr.  � Ms.  � Mrs. 

______________________________________________________________________
first name/middle initial/last name 

______________________________________________________________________
nickname (for badge) 

Page 2 of 2
FAX BOTH PAGES TO: 800.615.3702

International Faxes: 202.739.9402
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NAREIT’s Law, Accounting & Finance Conference

20
09REIT Wise

March 25-27
TM March 25-27, 2009

La Quinta Resort & Club
La Quinta, California

NAREIT’s Law, Accounting & Finance Conference
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09REIT Wise

March 25-27
TM



PERSONAL INFORMATION.

Please print clearly or type. Information will be
recorded exactly as it appears.

_______________________________________________
Individual name

_______________________________________________
Title

_______________________________________________
Organization name

_______________________________________________
Business address (Primary address)

_______________________________________________
City, State, Zip

_______________________________________________
Telephone 

_______________________________________________
Facsimile

_______________________________________________
E-mail

MEMBERSHIP APPLICATION

Please check
only one code
that best de-
scribes your 
organization
and position. 

Membership Information

Primary.....................................................$1045.00
The first individual to join NAREIT from each office 
location of an organization. Associate Membership is
not available to employees of REITs and publicly 
traded real estate companies.

Additional.................................................$605.00
Each individual, subsequent to the primary member, to
join NAREIT from a specific office location of a specific
organization. (Additional Associate Membership only 
available after the primary Associate from the same office has
joined NAREIT. To determine if you qualify for this 
membership category, please contact Jack McAuliffe at 
1-800-3NAREIT or 202-739-9400.)

Tax-Exempt Institutional 
Investor.........................................................$330.00
Any employees of a tax-exempt organization (i.e., 
endowment, foundation, pension fund) that is an 
institutional investor. (This category does not apply to 
advisors to these entities).

Academic.................................................$220.00
Available to full-time university level professors and 
libraries only. Not available to students. (Please enclose a
copy of your credentials with application).

For information regarding Associate Membership, contact 
Jack McAuliffe at 1-800-3NAREIT or 202-739-9400 or 
Bonnie Gottlieb at 1-800-3NAREIT or 202-739-9444.

REAL ESTATE
� Advisor . . . . . . . . . . . . . . . . . . . . . . . RE-AD
� Appraisor . . . . . . . . . . . . . . . . . . . . . RE-AP
� Asset Manager . . . . . . . . . . . . . . . . . RE-AM
� Broker . . . . . . . . . . . . . . . . . . . . . . . RE-B
� Developer/Operating Company . . . . RE-D
� Investor . . . . . . . . . . . . . . . . . . . . . . RE-I
� Investor Relations . . . . . . . . . . . . . . RE-IR
� Marketing . . . . . . . . . . . . . . . . . . . . . RE-M
� Owner. . . . . . . . . . . . . . . . . . . . . . . . RE-O
� Professional . . . . . . . . . . . . . . . . . . . RE-P
� Property Manager . . . . . . . . . . . . . . RE-PM
� Public Relations . . . . . . . . . . . . . . . . RE-PR
� Real Estate Consultant . . . . . . . . . . RE-REC
� REIT Analyst. . . . . . . . . . . . . . . . . . . RE-RA
� REIT Consultant . . . . . . . . . . . . . . . . RE-RC

LAW FIRM
� Environmental . . . . . . . . . . . . . . . . . LF-EL
� Real Estate. . . . . . . . . . . . . . . . . . . . LF-REA
� Securities, Corporate . . . . . . . . . . . . LF-SCA
� Tax . . . . . . . . . . . . . . . . . . . . . . . . . . LF-TA

ACCOUNTING FIRM
� Audit. . . . . . . . . . . . . . . . . . . . . . . . . AF-AA
� Tax . . . . . . . . . . . . . . . . . . . . . . . . . . AF-TA
� Real Estate Consulting. . . . . . . . . . . AR-REC
� M&A Consulting . . . . . . . . . . . . . . . . AF-MAC

CONSULTING SERVICES
� Executive Recruitment . . . . . . . . . . . CS-ER
� Environmental . . . . . . . . . . . . . . . . . CS-EN
� Financial . . . . . . . . . . . . . . . . . . . . . . CS-F
� Investor Relations . . . . . . . . . . . . . . CS-IR
� Management . . . . . . . . . . . . . . . . . . CS-M

ACADEMIC INSTITUTION
� Full-Time Real Estate Professor . . . AC-P
� Academic Library . . . . . . . . . . . . . . . AC-LIB

INSTITUTIONAL INVESTMENT FIRM
� Advisor-Bonds . . . . . . . . . . . . . . . . . II-BA
� Advisor-Real Estate . . . . . . . . . . . . . II-REA
� Advisor-Stocks. . . . . . . . . . . . . . . . . II-SA
� Buy Side Analyst . . . . . . . . . . . . . . . II-BSA
� Investor . . . . . . . . . . . . . . . . . . . . . . II-I
� Pension Fund. . . . . . . . . . . . . . . . . . PFD
� Sell Side Analyst . . . . . . . . . . . . . . . II-SSA

INVESTMENT BANK
� Buy Side Analyst . . . . . . . . . . . . . . . IB-BSA
� Corporate Finance . . . . . . . . . . . . . . IB-CF
� Institutional Sales. . . . . . . . . . . . . . . IB-IS
� Investment Banker . . . . . . . . . . . . . . IB-IB
� Real Estate. . . . . . . . . . . . . . . . . . . . IB-RE
� Research . . . . . . . . . . . . . . . . . . . . . IB-RES
� Retail Sales . . . . . . . . . . . . . . . . . . . IB-RS
� Securities Trader . . . . . . . . . . . . . . . IB-ST
� Sell Side Analyst . . . . . . . . . . . . . . . IB-SSA

FINANCIAL PLANNER . . . . . . . . . . . . . . . FPL

RATINGS AGENCY . . . . . . . . . . . . . . . . . RTG

COMMERCIAL BANK
� Real Estate Lender . . . . . . . . . . . . . . CB-REL
� Capital Markets Professional . . . . . . CB-CM

INSURANCE COMPANY
� Capital Markets Professional . . . . . . INS-CM
� Broker . . . . . . . . . . . . . . . . . . . . . . . INS-B
� Consultant . . . . . . . . . . . . . . . . . . . . INS-C
� Mortgage Underwriter . . . . . . . . . . . INS-M
� Real Estate Lender. . . . . . . . . . . . . . INS-REL

MORTGAGE BANKING
� Underwriter . . . . . . . . . . . . . . . . . . . MB-L
� Originator . . . . . . . . . . . . . . . . . . . . . MB-R
� Servicer . . . . . . . . . . . . . . . . . . . . . . MB-SVC

TITLE INSURANCE
� Broker . . . . . . . . . . . . . . . . . . . . . . . TI-B
� Underwriter . . . . . . . . . . . . . . . . . . . TI-U
� Servicer . . . . . . . . . . . . . . . . . . . . . . TI-S

NON PROFIT
� Real Estate Trade Association . . . . . NP-RE
� Other . . . . . . . . . . . . . . . . . . . . . . . . NP-O

Join NAREIT today and register for 
REITWise09TM at the member rate.
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Member Participation
(a) Would you like to receive NAREIT’s Government
Relations summaries via e-mail of all IRS rulings 
concerning REITs?   � Yes   � No

(b) Included in membership is committee 
participation. Please select a committee and/or 
subcommittee in which you would like to be involved: 

� Accounting
� Government Relations

� SEC Subcommittee
� State and Local Tax Subcommittee

� Insurance
� Investor Relations

(c) Do you have any personal acquaintances or 
business associates who would be interested in 
receiving membership or publications information from
NAREIT? Please provide name and e-mail.

_______________________________________
Name

_______________________________________
E-mail

Payment Information
The duration of your NAREIT membership is one full year,
beginning the month in which payment is received.  

� Enclosed is my check for $___________________

� Please bill my
� Visa    � MasterCard   � AMEX 

for the amount of:
� $1045ºº � $605ºº � $330ºº � $220ºº

________________________________________
Account Number

________________________________________
Expiration Date

________________________________________
Signature

TERMS
(1) The Board of Governors will not approve the 
Associate Membership of any employee, sponsor or advi-
sor of an entity that qualifies as a real estate invest-
ment trust or publicly traded real estate company under
the Internal Revenue Code. In such case, the employer
must apply for Corporate Membership.

(2) Dues, contributions or gifts to NAREIT are not tax
deductible as charitable contributions for income tax
purposes. However, they may be tax deductible as ordi-
nary and necessary business expenses. Trade association
dues may not be deducted to the extent the association
conducts lobbying activities. NAREIT estimates that the
nondeductible portion of your 2009 dues—the portion that
is allocable to lobbying—is 25 percent.

(3) Upon acceptance of this application for 
membership, the member agrees to abide by all 
applicable provisions of the Code of Ethics and Bylaws
of NAREIT.

(4) Dues are not refundable.

I agree to the terms set forth above.

_______________________________________
Signature Date

Forward Signed Application to: 
National Association of Real Estate Investment Trusts®

1875 I Street, NW, Suite 600, Washington, DC 20006

MEMBERSHIP APPLICATION

National Association of
Real Estate Investment Trusts®

REITs: Building Dividends & Diversification®

REIT.com

FAX: 202-739-9402

1/2009




